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NP�FTTFSF�UVUUJ�GFNNJOJTUJ��4VJ�
EJSJUUJ�EFMMF�EPOOF�TUJBNP�UPS�
OBOEP�JOEJFUSP�JO�NPEP�QSFPD�
DVQBOUFx��-B�TUSBEB�QFS�MB�QBSJ�
UÈ�EJ�HFOFSF�Ï�MVOHB
�OF�Ï�CFO�
DPOTBQFWPMF�MB�TDSJUUSJDF�F�BUUJWJ�
TUB �$IJNBNBOEB �/HP[J �"EJ�
DIJF
�DIF�FTBUUBNFOUF�EJFDJ�BO�
OJ�GB
�EVSBOUF�VO�5FE�5BML
�UFO�
OF�VO�EJTDPSTP�EBM�UJUPMP�%P�
WSFNNP�FTTFSF�UVUUJ�GFNNJOJTUJ��
6O�EJTDPSTP�EJWFOUBUP�JDPOJDP
�
WJTVBMJ[[BUP�EB���NJMJPOJ�EJ�QFS�
TPOF
 � USBTGPSNBUP �OFM � TBHHJP �
PNPOJNP�	JO�*UBMJB�QVCCMJDBUP�
EB�&JOBVEJ
�F�GJOJUP�JO�VOB�DBO�
[POF�EJ�#FZPODÌ�F�TV�DFOUJOBJB�
EJ�NBHMJFUUF�EJ�NPEB��4DSJUUSJDF�
EJ�SPNBO[J�	EBM�EFCVUUP�DPO�-�J�
CJTDP�WJPMB�B�"NFSJDBOBI
�F�TBH�
HJ�	$BSB�*KFBXFMF��RVJOEJDJ�DPOTJ�
HMJ � QFS � DSFTDFSF � VOB �CBNCJOB �
GFNNJOJTUB

�JOTFSJUB�OFM������
EBMMB�SJWJTUB�5JNF�GSB�MF�����QFS�
TPOF�QJÞ�JOGMVFOUJ�EFM�NPOEP
�
"EJDIJF�JO�RVFTUJ�HJPSOJ�Ï�B�$FS�
OPCCJP
�TVM�-BHP�EJ�$PNP
�QFS�JM�
'PSVN�"NCSPTFUUJ
�EPWF�IB�QBS�
UFDJQBUP�B�VO�EJCBUUJUP�TVMMF�EJ�
TVHVBHMJBO[F�
%JFDJ�BOOJ�GB�iBWSFNNP�EPWV�
UP�FTTFSF�UVUUJ�GFNNJOJTUJw��$J�
TJBNP�SJVTDJUJ �&�DPTB�EPWSFN�
NP�FTTFSF�PHHJ 
j%PCCJBNPBODPSBFTTFSF UVUUJ
GFNNJOJTUJ QFS VO TFNQMJDF
NPUJWP� OPO MP TJBNP BCCB�
TUBO[B� 6O NJHMJPSBNFOUP D�Ï
TUBUP QFSDIÌ BMNFOP OF EJTDV�
UJBNP
FRVFMMPEJDVJQBSMJ MPWF�
EJNFHMJP� $SFEP DIFNPMUJ VP�
NJOJ TBSFCCFSP GFNNJOJTUJ TF
WFEFTTFSP MB TJUVB[JPOF QFS
RVFMMB DIF Ï SFBMNFOUF� & DJPÏ
DIFEJTQBSJUÈEJHFOFSFFEJTDSJ�
NJOB[JPOF EFMMF EPOOF TPOP
BODPSBQSPCMFNJFOPSNJx�
*�OVNFSJ�EJDPOP�DIF�TPMP�VOB�
WFOUJOB�EJ�1BFTJ�TV�DJSDB�����
IB�VOB�EPOOB�B�DBQP�EFM�HP�
WFSOP�P�EFMMP�4UBUP��*M�(MPCBM�
(FOEFS�(BQ�*OEFY�EFM�8PSME�
&DPOPNJD�'PSVN�DBMDPMB�DIF�
QFS�VOB�SFBMF�QBSJUÈ�FDPOPNJ�
DB�F�QPMJUJDB�TFSWJSBOOP�BMUSJ�
����BOOJ��$PNF�TJ�QPTTPOP�BD�
DFMFSBSF�J�UFNQJ 
j5FSSJCJMF
 GB FGGFUUP� .B EB

RVBOUPUFNQPTJBNPTVMMBUFSSB
OPJ FTTFSJ VNBOJ & EB RVBOUP
HMJVPNJOJFTDMVEPOPMFEPOOF 
² OPSNBMF DIF TJB VO QFSDPSTP
MVOHP
 QVSUSPQQP
 QFSØ
 OPO
TUJBNPGBDFOEPBCCBTUBO[BQFS
DBNCJBSFMBTJUVB[JPOFx�
-B�QSJNB�NJOJTUSB�GJOMBOEFTF�
4BOOB�.BSJO�TJ�Ï�TFOUJUB�DP�
TUSFUUB�EBMMF�QPMFNJDIF�B�GBSF�
VO�UFTU�BOUJESPHB�EPQP�MB�EJG�
GVTJPOF�EJ�WJEFP�DIF�MB�NPTUSB�
WBOP�CBMMBSF�B�VOB�GFTUB��*O�TF�
HOP � EJ � TPMJEBSJFUÈ
 � )JMMBSZ �
$MJOUPO�IB�QPTUBUP�VOB�GPUP�
DIF�MB�SJUSBF�NFOUSF�TJ�TDBUF�
OBWB�JO�QJTUB�RVBOEP�FSB�TF�

HSFUBSJB�EJ�4UBUP�F�MB�EFQVUBUB�
6TB�"MFYBOESJB�0DBTJP�0SUF[�
IB�JNQSPWWJTBUP�BMDVOJ�QBTTJ��
$PNF�HJVEJDB�RVFTUB�WBMBOHB�
EJ�DSJUJDIF�B�.BSJO 
j%JDP DIF MB QPMFNJDB D�Ï TUBUB
QFSDIÌÏEPOOB�-BHFOUFOPOÏ
EJSFUUB RVBOEP QBSMB F BMMPSB
D�Ï TUBUP DIJ IB EFUUP iCFI
 OPO
Ï BQQSPQSJBUP QFS VOB QSFNJFS
DPNQPSUBSTJ DPTÓw�.BRVFM DIF
WPMFWBOP EJSF Ï� iOPO Ï BQQSP�
QSJBUPQFSVOBEPOOBw�*PRVBO�
EP M�IP WJTUBCBMMBSF IPQFOTBUP
TPMP� HSB[JF B%JP RVFTUB QPMJUJ�
DB IB VOB WJUB� /PO EPCCJBNP
GJOHFSFDIFJQPMJUJDJTJBOPEJWFS�

TJ EB OPJ� ² CFMMP TBQFSF DIF DIJ
GB JM TVP MBWPSP QPJ TB BODIF SJ�
MBTTBSTJ�.J EJTQJBDF DIF.BSJO
TJ TJB TDVTBUB QFS MB GPUP EFMMF
EVF EPOOF JO UPQMFTT F DIF BC�
CJB GBUUP JM UFTU BOUJESPHB� *P
OPOM�BWSFJGBUUP�1FSDIÌTDVTBS�
TJ
 QFSDIÌ IBOOP WJPMBUP MB UVB
QSJWBDZ ² RVFTUP DIF Ï PMUSBH�
HJPTPFDIFWBDPOEBOOBUP�5VU�
UBRVFTUBCVGFSBOPO TJ TBSFCCF
TDBUFOBUBTVVOVPNPx�
*O�*UBMJB�OPO�D�Ï�NBJ�TUBUB�VOB�
EPOOB�B�DBQP�EFM�HPWFSOP�P�
EFMMP�4UBUP�NB�TFDPOEP�J�TPO�
EBHHJ�BMMF�FMF[JPOJ�QPUSFCCF�
SP�WJODFSF�MF�EFTUSF�F�(JPSHJB�

.FMPOJ � QPUSFCCF � EJWFOUBSF �
QSJNB�NJOJTUSB��*M�EJCBUUJUP�Ï�
NPMUP�BDDFTP��MB�QSJNB�EPOOB�
QSFNJFS�Ï�TFNQSF�VOB�WJUUP�
SJB�QFS�JM�GFNNJOJTNP�P�EJQFO�
EF�EBM �QSPHSBNNB�QPMJUJDP
 �
TPQSBUUVUUP�TVJ�EJSJUUJ 
j1SFNFUUP DIF OPO DPOPTDP MB
QPMJUJDB JUBMJBOB F QSFGFSJTDP
FTQSJNFSNJ TV DJØ DIF DPOPTDP�
.BQBSMBOEPJOHFOFSBMF��BOOJ
GBBWSFJEFUUPiTÓ
TFO[BEVCCJPÏ
VOBCVPOB DPTBw�0HHJ "ODIF�
1FOTPDIFTFBODIFVOBDBOEJEB�
UBOPOIBVOQSPHSBNNBQPMJUJ�
DP DIF DPOEJWJEP MB TVBOPNJOB
Ï DPNVORVF JNQPSUBOUF QFS
VOBRVFTUJPOFEJ SBQQSFTFOUBO�
[BEFMMFEPOOF�4FEJWFOUFSÈQSF�
NJFS DJ TBSBOOPCBNCJOF DIF MB
WFESBOOP MÓ JO RVFM SVPMP F TB�
QSBOOP DIF Ï QPTTJCJMF BODIF
QFSMPSP�"CCJBNPJMEJGFUUPEJWP�
MFSFMBQFSGF[JPOFNBTFBTQFUUJB�
NPMBQFSTPOBQFSGFUUBJMDBNCJB�
NFOUPOPOBSSJWFSÈNBJPBSSJWF�
SÈUSPQQPUBSEJx�
$POUB�QJÞ�JM�HFOFSF�EFM�QSP�
HSBNNB 
j.BHBSJ RVFTUP QBTTBHHJP
BQSJSÈ VO WBSDP BODIF BE BM�
USF EPOOF
 DPO QSPHSBNNJ
GFNNJOJTUJ DIF TJ DPOEJWJEF�
SBOOPEJQJÞ�"OPJEPOOFWFO�

HPOP SJDIJFTUJ TUBOEBSE TFN�
QSF QJÞ BMUJ� *O/JHFSJB DJ TPOP
QPMJUJDJ DPSSPUUJ F MBHFOUFRVB�
TJ OPO TJ TUVQJTDF
 JO *UBMJB JN�
NBHJOP TJB MP TUFTTP� 2VBOEP
DPSSPUUB Ï VOB EPOOB MF DSJUJ�
DIF TPOP GFSPDJ� /PO WPHMJB�
NPQPMJUJDJ DPSSPUUJ PWWJBNFO�
UF
 OÌ EPOOF OÌ VPNJOJ
 NB
BODIF MB SBQQSFTFOUBO[B DPO�
UB
 PDDVQBSF VOP TQB[JP� /PO
Ï VOB CSVUUB DPTB DIF WJODB
VOB EPOOB DIF OPO DJ QJBDF�
"CCJBNP BMMF TQBMMF TFDPMJ EJ
CSVUUFQPMJUJDIFNBTDIJMJx�
0HHJ�BHHJVOHFSFCCF�VO�TVHHF�
SJNFOUP�BJ�TVPJ�iRVJOEJDJ�DPOTJ�
HMJ�QFS�DSFTDFSF�VOB�CBNCJOB�
GFNNJOJTUBw �&�TVB�GJHMJB�TUB�
DSFTDFOEP�GFNNJOJTUB 
j4PMP VOP� iSJDPSEB DIF RVFTUJ
��DPOTJHMJTPOPEJGGJDJMJEBTFHVJ�
SF�.BBODIFDIF TPOP GBUUJCJMJw�
*PDJQSPWPUVUUJ J HJPSOJ
FNJB GJ�
HMJB TUB DSFTDFOEP GFNNJOJTUB�
$PO M�FTFNQJP F JM DPOGSPOUP� ²
VOB CFMMB CBNCJOB F VOB WPMUB
NJIBEFUUP DPOUFOUB� i.BNNB
NJ DIJBNBOP QSJODJQFTTBw� *P
TJODFSBNFOUFOPOFSPNPMUPGFMJ�
DFNB QPJ MF IP EFUUP� i0L
 GBUUJ
DIJBNBSFDPTÓTFUJQJBDFNBTBQ�
QJ DIJ TPOP MFQSJODJQFTTF
 F DJPÏ
EPOOF CFMMF DIF OPO GBOOP OVM�

MB
OPJPTFw�&BMMPSBMFJ
DIFEJDP�
TF OF WVPMF GBSF F BNB J TVQFSF�
SPJ
NJIBEFUUP�i1SFGFSJTDPFTTF�
SF VOB TVQFSFSPJOB BMMPSBw� &SP
NPMUPPSHPHMJPTBx�
4VMMB�DBSUB�WJWJBNP�OFMM�FQP�
DB�EFJ�EJSJUUJ��/FJ�GBUUJ
�MB�$PS�
UF�4VQSFNB�BNFSJDBOB�IB�DBO�
DFMMBUP�JM�EJSJUUP�DPTUJUV[JPOB�
MF�BMM�BCPSUP
�JO�*UBMJB�TJ�SFHJ�
TUSB�VO�GFNNJOJDJEJP�PHOJ���
HJPSOJ
�DPO�EBUJ�JO�DSFTDJUB�
j4VJ EJSJUUJ EFMMF EPOOF TUJBNP
BOEBOEP JOEJFUSP
 BMNFOP JO
"NFSJDBPSBÏUFSSJCJMF�-B$PS�
UF 4VQSFNB IB GBUUP VOB DPTB
UFSSJCJMF� 2VBOEP MB EFDJTJPOF
UPSOB BHMJ 4UBUJ Ï TFNQSF VO
QFTTJNPTFHOBMFx�
%PQP�MF�QSPUFTUF�QFS�M�VDDJTJPOF�
EJ�(FPSHF�'MPZE�JO�NPMUJ�IBOOP�
TQFSBUP�JO�VO�DBNCJBNFOUP�NB�

VO�OVPWP�SBQQPSUP�EFM�1FX�3F�
TFBSDI�$FOUFS�EJDF�DIF�TFDPOEP�
EVF�UFS[J�EFHMJ�BGSPBNFSJDBOJ�
OPO�Ï�DBNCJBUP�OVMMB�TVM�GSPOUF�
EFMMF�EJTDSJNJOB[JPOJ��
j'PSTF Ï TPMP TVQFSGJDJBMF F
OPO WB JO QSPGPOEJUÈ NB JP VO
UJNJEP DBNCJBNFOUP MP WFEP�
4FOFQBSMB
FRVFTUPÏHJÈRVBM�
DPTB
FEÏBVNFOUBUBMBSBQQSF�
TFOUBO[B EFMMB QPQPMB[JPOF
BGSPBNFSJDBOB BM DJOFNB
 OFM�
MB QVCCMJDJUÈ
 FUD� .FOP FTDMV�
EJ
QJÞWFEJFQJÞNJHMJPSJx�
* � SPNBO[J � DIF � TDSJWFWB � EB �
CBNCJOB�BWFWBOP�QFSTPOBH�
HJ�CJBODIJ�QFSDIÌ
�IB�EFUUP
�
OFJ �SPNBO[J �jBWFWP�TFNQSF�
USPWBUP�QFSTPOBHHJ�CJBODIJx�
j"WFWP TFJ BOOJ F TDSJWFWP TPMP
EJ CJBODIJ QFSDIÌ OFJ MJCSJ DIF
BWFWPMFUUP
OFJMJCSJDIFTJUSPWB�
WBOPJOCJCMJPUFDB
JOFSJOPOFTJ�
TUFWBOP
 RVJOEJ QFOTBWP DIF J
QFSTPOBHHJ EFJ SPNBO[J EPWFT�
TFSP FTTFSF CJBODIJ� " �� BOOJ
IPDBQJUP�&DBNCJBUPx�
4UB�MBWPSBOEP�B�RVBMDPTB�PSB 
j/P� & BODIF TF GPTTF TÓ EJSFJ
OP QFSDIÌ TPOP TVQFSTUJ[JPTB

FQFOTPDIFTFSJWFMJEJTUBSTDSJ�
WFOEPVOMJCSPQPTTBTWBOJSFM�J�
EFBDIFBWFWJ JOUFTUBx���
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ZJ�QBSMB�NPMUP�EJ�SFMJ�
HJPOF �NB �QPDP �EJ �
%JP��6OB�EFMMF�QJÞ�
BOUJDIF�SBEJDJ�F�NP�
EBMJUÈ � FTQSFTTJWF �
EFMM�JEFOUJUÈ�EFJ�TJO�

HPMJ�F�EFJ�QPQPMJ
�RVFMMB�SFMJHJP�
TB
�GPOEBNFOUBMF�QFS�MB�DVMUV�
SB�F�QFS�M�BSUF
�Ï�EJWFOVUB�TP�
TUBO[JBMNFOUF � VOB � CBOEJFSB �

VNBOJUBSJB��
2VBOUPNFOP � JM �
NPOEP�DSJTUJBOP�
TJ�EFEJDB�JOUFOTB�
NFOUF
�OFMMF�TVF�
EJWFSTF � DPOGFT�
TJPOJ
 � B � PQFSF �

NJTTJPOBSJF�F�EJ�BJVUP
�NB�EJ�
BQPTUPMBUP �OPO � TJ �QBSMB �QJÞ� �
$IF�J�DSJTUJBOJ
�P�QFSMPNFOP�MF�
$IJFTF�DSJTUJBOF�DPNJODJOP�BE�
BWFSF � QBVSB � EFM � LFSZHNB
 �
EFMM�BOOVO[JP � DSJTUJBOP � DPNF �
TF�HMJ�FSSPSJ�DBUBTUSPGJDJ�EFM�QBT�
TBUP�EPWFTTFSP�BWFSOF�BOOVMMB�
UP�JM�TJHOJGJDBUP �4F�WFOJBNP�BJ�
OPTUSJ�HJPSOJ�o�DPNF�DJ�SJDPSEB�JM�
UFPMPHP�F�QBTUPSF�WBMEFTF�1BPMP�
3JDDB�OFM�TVP�VMUJNP�MJCSP
�VTDJUP�
EB�$MBVEJBOB
�%JP��"QPMPHJB�o�DJ�
USPWJBNP�EJOBO[J�B�VOB�TJUVB[JP�
OF�QBSBEPTTBMF��-F�$IJFTF�DSJTUJB�
OF
 � MF �HSBOEJ �$IJFTF � TUPSJDIF
 �
RVFMMB�DBUUPMJDB�F�RVFMMF�QSPUF�
TUBOUJ
�jQBSMBOP�NPMUP�EJ�NJHSBO�
UJ�EB�BDDPHMJFSF
�EJ�EJSJUUJ�VNBOJ�
EB�SJTQFUUBSF
�EJ�IBCJUBU�OBUVSBMF�
EB�QSPUFHHFSF
�EJ�MJCFSUÈ�SFMJHJP�
TB�EB�HBSBOUJSF
�EJ�GSBUFSOJUÈ�VNB�
OB�EB�QSBUJDBSF�	UVUUF�DPTF�o�CF�
OJOUFTP�o�TBDSPTBOUF
�TFO[�BMUSP�
EB�QFSTFHVJSF

�NB�QBSMBOP�QPDP�
EJ�%JP
�DPNF�TF�UFNFTTFSP�EJ�OPO�
FTTFSF�BTDPMUBUF
�P�BODIF
�QJÞ�QSP�
CBCJMNFOUF
�OPO�TBQFTTFSP�DPTB�
EJSF�EJ�%JP��2VFTUP�SFMBUJWP�NB�
SFBMF�iTJMFO[JP�TV�%JPw�EB�QBSUF�
EFMMF�$IJFTF
�DPNF�TF�%JP�OPO�GPT�
TF�JM�MPSP�UFNB
�BO[J�JM�MPSP�VOJDP�
UFNB
�DIF�DPTB�SJWFMB x��1BSBEPT�

TBMNFOUF
 �TPOP�QJÞ�TQFTTP �HMJ �
BUFJ
�QJÞ�P�NFOP�EFWPUJ
�B�QBSMBSF�
EJ�%JP
�DPNF�EFM�MPSP�QSJODJQBMF�
BOUBHPOJTUB�JO�BCTFOUJB�
1BSMBSF�EJ�%JP�TFNCSB�JOWF�

DF�EJWFOVUP�o�QFS�J�DSFEFOUJ���
TDPOWFOJFOUF�DPNF�TF�TJ�USBU�
UBTTF�EJ�RVBMDPTB�EJ�USPQQP�JOUJ�
NP
�EJ�VOB�CJ[[BSSJB�OFJ�DVJ�
DPOGSPOUJ�DPOWJFOF�NBOJGFTUB�
SF�QVEPSF��1VSF�OFJ�TFDPMJ�F�BU�
USBWFSTP � MF � DVMUVSF � M�JEFB �EJ �
%JP�Ï�TUBUB�QSPCBCJMNFOUF�MB�
QJÞ�EJGGVTB�F�VOJWFSTBMF��&E�BO�
[J�Ï�TUBUP�B�MVOHP�JNQPTTJCJMF�
QFOTBSF�TFO[B�%JP�BODIF� JO �
BNCJUP�TDJFOUJGJDP��1FS�FTFN�
QJP�MB�DPODF[JPOF�OFXUPOJB�
OB�EFMMP�TQB[JP�EFSJWB�OPUPSJB�
NFOUF � EB � RVFMMB � CJCMJDB� � &� �
CFO�WFSP�QFS�BMUSP�o�DPNF�TPU�
UPMJOFB�3JDDB�o�DIF�M�JEFB�EJ�
%JP�JNQFHOB�DPO�VO�GFSWPSF�
QBSUJDPMBSF�QSPQSJP�DIJ�MP�OF�
HB��-P�UFTUJNPOJB�VOB�OPCJMJT�
TJNB�USBEJ[JPOF�GJMPTPGJDB�DIF�
EB�)VNF�WB�B�'FVFSCBDI
�B�

$PNUF
�.BSY
�/JFU[TDIF
�4BS�
USF
�USBMBTDJBOEP�MB�NJSJBEF�EJ�
DSJUJDIF�BMM�JEPMBUSJB�P�BEEJSJU�
UVSB�BM�DBOOJCBMJTNP�EFJ�DSJ�
TUJBOJ�DIF�TJ�OVUSPOP�TJNCPMJ�
DBNFOUF
�DPO�M�&VDBSFTUJB
�EFM�
DPSQP�EJ�%JP��"DDBOJSTJ�DPOUSP�
%JP�TFNCSB�BEEJSJUUVSB�NPSBM�
NFOUF�FEJGJDBOUF�TVMMB�CBTF�EJ�
VOB�PCJF[JPOF�EBWWFSP�UFSSJCJ�
MF
�RVFMMB�EFGJOJUB�DPNF�QSP�
CMFNB�EFMMB � UFPEJDFB
 �DIF �Ï �
TUBUB�SJWPMUB�BM�%JP�DSJTUJBOP��
-B� GPSNVMØ�7PMUBJSF
 �EPQP� JM �
UFSSFNPUP � EJ � -JTCPOB � EFM �
����
�DIJFEFOEPTJ��TF�%JP�FTJ�
TUF
�FE�FHMJ�Ï�CVPOP�F�POOJQP�
UFOUF
�QFSDIÌ�NBJ�JM�NBMF �&��
VO�PCJF[JPOF�GBUUB�QSPQSJB
�B�
NPEP�TVP
�BODIF�EB�VO�QFOTB�
UPSF�EJ �PSJHJOF�FCSBJDB�DPNF�
)BOT�+POBT
�JM�RVBMF�BGGFSNØ�
DIF
�TF�"VTDIXJU[�GV�QPTTJCJMF
�
BMMPSB�%JP�OPO�Ï�POOJQPUFOUF�
4J�USBUUFSFCCF�PSB�EJ�QSPQPSSF�

BMDVOF�DPOTJEFSB[JPOJ�DIF�SJO�
WJBOP � BMMB � SFTQPOTBCJMJUÈ � EJ �

PHOVOP�F�EJ�UVUUJ��"�DJØ�TJBNP�
OVPWBNFOUF�JOWJUBUJ�EB�RVFTUP�
SJDDIJTTJNP�WPMVNF�DIF�BGGSPO�
UB�OFMMF�TVF�QBSUJ[JPOJ
�j%JP�OFM�
MB�NPEFSOJUÈx
�j%JP�OFMMB�#JC�
CJBx
�JM�j%JP�OFMMB�GFEFx
�j2VBMF�
%JP x
�F�DJPÏ�MF�DPODF[JPOJ�EFM�EJ�
WJOP�OFMMF�EJWFSTF�SFMJHJPOJ
�QFS�
TPGGFSNBSTJ � JOGJOF � TVMMF � j7PDJ �
EFM�/PWFDFOUP�TV�%JPx��7JFOF
�JO�
GBUUJ
�EB�TPHHJVOHFSF
�B�MFUUVSB�
UFSNJOBUB
�DIF�OPO�TPMP�Ï�JO�GPO�
EP�JOOBUVSBMF�NB�BEEJSJUUVSB�QF�
SJDPMPTP�BVTQJDBSF�VO�NPOEP�UP�
UBMNFOUF�TFDPMBSJ[[BUP
�F�EFMMF�
SFMJHJPOJ�DIF�SJOVO[JOP�BMM�VOJ�
WFSTBMJUÈ�EFMM�JEFB�EJ�%JP�QFS�QBS�
MBSOF�TPMP�DPNF�EJ�VOB�DPOWJO�
[JPOF�JOUJNB��&��VO�BVTQJDJP�OPO�
MBJDP
�NB�JOVUJMNFOUF�QPMFNJDP�
DIF�SJTDIJB�EJ�QSPEVSSF
�EFM�UVUUP�
JOWPMPOUBSJBNFOUF
�MB�SFB[JPOF�
PQQPTUB�B�RVFMMB�EFTJEFSBUB��F�
DJPÏ�MB�SBEJDBMJ[[B[JPOF�EFJ�GPO�
EBNFOUBMJTNJ�SFMJHJPTJ�EJ�PHOJ�
OBUVSB�DIF�TPOP�SJFNFSTJ
�BQQJ�
HMJBOEPTJ � TUSVNFOUBMNFOUF � BM �

WVPUP�NPEFSOP�EJ�%JP��-P�IBO�
OP�GBUUP�USB�M�BMUSP�DBODFMMBOEP�JM�
MBWPSP�QMVSJTFDPMBSF�EFMMF�$IJF�
TF
�MF�RVBMJ
�TPUUP�M�JNQVMTP�EFM�
QSPUFTUBOUFTJNP
�IBOOP�MFUUP�MB�
#JCCJB�BUUSBWFSTP�JM�GJMUSP�EFM�NF�
UPEP�TUPSJDP�DSJUJDP
�DIF�JOTFHOB�
JM�WBHMJP�F�MB�DPOUFTUVBMJ[[B[JP�
OF�TUPSJDB�EFJ�TVPJ�DPOUFOVUJ� �
1FS�BMUSP�WFSTP
�DPN�Ï�TUBUP�BV�
TQJDBUP�EB�VO�HSBOEF�QFOTBUPSF�
MBJDP�DPNF�+ÝSHFO�)BCFSNBT
�MP�
TQB[JP�QVCCMJDP
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